
New Contract

Effective Date
Quantity 

(US Gallons)
Price (USD/Gallon)*

November 3, 2010               240,000,000 $3.241885 

 *Price based on market conditions at the time the contract went into force.

General Contract Terms

Location Vendor Name Product
Price 

(USD/Gallon)

Quantity 

( US Gallons)
Value

TRANSIT CENTER MINA CORP LTD Intermediate Reserves Fee** $0.055 144,000,000 $7,920,000 

TRANSIT CENTER MINA CORP LTD JET FUEL $3.241885 240,000,000 $778,052,400 

Updated Price
Price*** Effective Date

$3.799607 February 1, 2011

***Price based on  updated market conditions.

Ongoing delivery

Delivery Month
Quantity Delivered

(US Gallons)

Dec-10 7,887,258

Jan-11 8,684,548

Feb-11 8,257,931

TOTAL QUANTITY 24,829, 737

Older Contract 2009

Effective Date
Quantity 

( US Gallons)
Price (USD/Gallon)*

August 1, 2009               105,000,000 $3.11 

 *Price based on market conditions at the time of the contract.

General Contract Terms

Location Vendor Name Product
Price 

(USD/Gallon)

Quantity 

( US Gallons)
Value

TRANSIT CENTER MINA CORP LTD Intermediate Reserves Fee** 0.0515 72,000,000 $3,708,000 

TRANSIT CENTER MINA CORP LTD JET FUEL 3.105657 105,000,000 $326,093,985 

Delivery by Month
Period covered - Aug, 2009 - Nov, 2010

Delivery Month
Quantity Delivered

(US Gallons)

Aug-09 9,479,274

Sep-09 10,581,414

Oct-09 10,564,382

Nov-09 9,136,073

Dec-09 8,353,007

Jan-10 9,620,091

Feb-10 9,498,602

Mar-10 12,209,465

Apr-10 9,220,921

May-10 9,923,824

Jun-10 9,707,402

Jul-10 10,003,691

Aug-10 10,050,977

Sep-10 10,962,799

Oct-10 12,783,262

Nov-10 11,328,503

TOTAL QUANTITY 163,423,687

Transit Center Jet Fuel Procurement

**Intermediate Reserves Fee is paid to the contractor to maintain a portion of the total 

amount of fuel available in reserve.

**Intermediate Reserves Fee is paid to the contractor to maintain a portion of the total 

amount of fuel available in reserve.


